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AUDITOR’S INDEPENDENCE DECLARATION 
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 

 
 
 
 
As the auditor of The Sydney Portugal Community Club Limited for the year ended 30 June 
2022, I declare that, to the best of my knowledge and belief, there have been: 
 

• No contraventions of the auditor independence requirements of the Corporations 
Act 2001 in relation to the audit, and 

 

• No contraventions of any applicable code of professional conduct in relation to the 
audit. 

 
 
 

 
 
Calibre Partners Pty Limited 
 
 

 
 
Roger Wong 
Director 
 
Dated this 27th day of May 2023. 
 











The Sydney Portugal Community Club Limited 
ABN 37 002 690 799 

Notes to the Financial Statements 

For the Year Ended 30 June 2022 

1 Statement of Significant Accounting Policies 

General Information and Statement of Compliance 

The financial report has been prepared as a Tier 2 general purpose financial report which has been 
prepared in accordance with Australian Accounting Standards - Simplified Disclosures and 
Interpretations issued by the Australian Accounting Standards Board Australian Accounting 
Interpretations, other authoritative pronouncements of the Australian Accounting Standards Board 
and the Corporations Act 2001. 

The financial report covers The Sydney Portugal Community Club Limited ("the club") as an 
individual entity. The Sydney Portugal Community Club Limited is a Company limited by guarantee, 
incorporated and domiciled in Australia. 

Principal place of business of The Sydney Portugal Community Club Limited is 100 Marrickville 
Road, Marrickville NSW 2204. 

The financial statements were authorised for issue by the directors on 27 May 2023.

The following is a summary of the material accounting policies adopted by the club in the 
preparation of the financial report. The accounting policies have been consistently applied, unless 
otherwise stated. 

Reporting Basis and Conventions 

This financial report has been prepared on an accruals basis and is based on historical costs 
modified by the revaluation of selected non-current assets, financial assets and financial liabilities 
for which the fair value basis of accounting has been applied. 

Adoption of new and revised Accounting Standards 

In the current year, the company has adopted all of the new and revised Standards and 
interpretations issued by the Australian Accounting Standards Board (the AASB) that are relevant 
to its operations and effective for the current annual reporting period. There has been no material 
impact of these changes on the company's accounting policies. 

New and revised Australian Accounting Standards in issue but not yet effective 

The new and amended standards and interpretations that are issued, but not yet effective, up to 
the date of issuance of the company's financial statements are disclosed below. The company 
intends to adopt these new and amended standards and interpretations, if applicable, when they 
become effective. 
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INDEPENDENT AUDITOR’S REPORT 
TO THE MEMBERS OF  

THE SYDNEY PORTUGAL COMMUNITY CLUB LIMITED 
 
 
 
Report on the Audit of the Financial Report 
 
Qualified Opinion 
 
We have audited the accompanying financial report of The Sydney Portugal Community 
Club Limited (the company), which comprises the statement of financial position as at 30 
June 2022, the statement of comprehensive income, statement of changes in equity and 
statement of cash flows for the year then ended, and notes to the financial statements, 
including a summary of significant accounting policies and the directors’ declaration. 
 
In our opinion, except for the effects of the matter described in the Basis for Qualified 
Opinion section of our report, the financial report of The Sydney Portugal Community Club 
Limited is in accordance with the Corporations Act 2001, including: 
 
(i) giving a true and fair view of the company’s financial position as at 30 June 2022 and of 
its performance for the year ended on that date; and 
 
(ii) complying with Australian Accounting Standards – Simplified Disclosure (including 
Australian Accounting Interpretations) and the Corporations Regulations 2001. 
 
 
Basis for Qualified Opinion 
 
There are a number of revenue types as described in Note 2 of the financial statements 
(revenue types) which are a significant source of fundraising revenue for the company. 
The company has determined that it is impracticable to establish control over the collection 
of these revenue types prior to entry into its financial records. Accordingly, as the evidence 
available to us regarding fundraising revenue from this type was limited, our audit 
procedures with respect to revenue had to be restricted to the amounts recorded in the 
financial records. We therefore are unable to express an opinion whether these revenue 
types of the company recorded is complete. 
 
We conducted our audit in accordance with Australian Auditing Standards. Our 
responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the company in accordance with the auditor independence requirements 
of the Corporations Act 2001 and the ethical requirements of the Accounting Professional 
and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (the 
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 
our other ethical responsibilities in accordance with the Code. 
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INDEPENDENT AUDITOR’S REPORT 
TO THE MEMBERS OF  

THE SYDNEY PORTUGAL COMMUNITY CLUB LIMITED 
(continued) 

 
 
 
Basis for Qualified Opinion (continued) 
 
We confirm that the independence declaration required by the Corporations Act 2001, 
which has been given to the directors of the company, would be in the same terms if given 
to the directors as at the time of this auditor’s report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our qualified audit opinion. 
 

Emphasis of Matter - Going Concern 

We draw your attention to Note 1(p) of the financial statements which describes the basis 
from which the directors’ are satisfied that the going concern assumptions are appropriate. 
As stated in Note 1(p), these events or conditions, along with other matters as set forth in 
Note 1(p) are critical for the company to achieve. 

In the absence of achieving these events and conditions, may cause material uncertainty 
and cast significant doubt on the company’s ability to continue as a going concern. Our 
opinion is not modified in respect of this matter. 

 
Responsibilities of the Directors for the Financial Report 
 
The directors of the company are responsible for the preparation of the financial report that 
gives a true and fair view in accordance with Australian Accounting Standards – Simplified 
Disclosure and the Corporations Act 2001, and for such internal controls as the directors 
determine is necessary to enable the preparation of a financial report that gives a true and 
fair view and is free from material misstatement, whether due to fraud or error. 
 
In preparing the financial report, the directors are responsible for assessing the company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the directors either intend 
to liquidate the company or to cease operations, or have no realistic alternative but to do 
so. 
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INDEPENDENT AUDITOR’S REPORT 
TO THE MEMBERS OF  

THE SYDNEY PORTUGAL COMMUNITY CLUB LIMITED 
(continued) 

 
 
 
Auditor’s Responsibilities for the Audit of the Financial Report 
 
Our objectives are to obtain reasonable assurance about whether the financial report as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with Australian 
Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of the financial report. 
 
A further description of our responsibilities for the audit of the financial report is located at 
the Auditing and Assurance Standards Board website at: 
http://www.auasb.gov.au/Home.aspx. This description forms part of our auditor’s report. 
 
 
 

 
 
Calibre Partners Pty Limited 
 
 

 
 
Roger Wong 
Director 
 
Dated this 27th day of May 2023. 
 

http://www.auasb.gov.au/Home.aspx
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DISCLAIMER  
 

TO THE MEMBERS OF  
THE SYDNEY PORTUGAL COMMUNITY CLUB LIMITED 

 
 
 
The additional financial information presented in the following pages is in accordance with 
the books and records of The Sydney Portugal Community Club Limited for the year ended 
30 June 2022. 
 
It will be appreciated that our audit did not cover all details of the additional financial 
information. Accordingly, we do not express an opinion on such additional financial 
information and no warranty of accuracy or reliability is given. Neither Calibre Partners (the 
firm) nor any member or employee of the firm undertakes responsibility in any way 
whatsoever to any person (other than our client) in respect of such additional financial 
information, including any errors or omissions therein however caused. 
 
 
 

 
 
Calibre Partners Pty Limited 
 
 
 

 
 
Roger Wong 
Director 
 
Dated this 27th day of May 2023. 
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